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Over the past two decades, China s robust economic
performance has propelled it to the world stage. At the same
time, the world has increasingly scrutinized China s economic
policies and activities. One of the hotly contested issues is China s
foreign exchange rate policy. China s current reform and
modernization policies to convert its centrally planned economy
towards a market-driven one could hardly draw on experiences
of other countries.This book provides a succinct and up-to-date
account of China s exchange rate policy including the currency
undervaluation debate and the internationalization of its
currency. It begins with a brief history of the modern China s
foreign exchange rate policy. In particular, it highlights the three
Chinese policy characteristics; namely, independence,
controllability and practicability, and graduality. This prologue
helps to interpret China s policy on its currency, the renminbi
(RMB); including its recent initiatives to promote the
international use of its currency.The book covers the basic
theoretical and empirical issues that are relevant for
determining the equilibrium value of the RMB exchange rate
and, hence, its degree of misalignment. Then it evaluates the
controversy...
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difficult to leave it before concluding, once you begin to read the book.

-- Olen Mills

An extremely awesome ebook with perfect and lucid reasons. This is certainly for all who statte there was not a well

worth looking at. Your daily life span will likely be convert as soon as you complete looking over this book.
-- Anahi Heaney
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